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ABSTRACT: This study aims to determine and
analyze the effect of financial ratios measured
byprofitabilityratios liquidityandle vilceonfinancia
Idistressintransportationcompanies listed on the
Indonesia Stock Exchange as measured by the
Altman Z-Score method. This study uses secondary
data obtained from the Indonesian StockExchange
website, namely www.idx.co.id and the website of
each company by
usingasampleof] 2companieslistedontheIndonesiaSt
ﬂckExchangefrﬂmperiodZO 18-2020.

This research was analyzed using multiple linear
regression  analysis. The resultsshowed that
profitability — ratios, liquidity —and leverage
simultaneously had a
significanteffectonfinancialdistress.Partialtestresult
sshowthatthepl'oﬁtnilit'\1'atiosdoemmtcaffect
financial distress. The liquidity ratio has an effect
on financial distress. Theleverage ratio has an
effect on financial distress in transportation
companies listed ontheIndonesia StockExchange
forthe period2018-2020.

KEYWORDS: Profitability; Liquidity; Leverage;
Financial Distress

I PRELIMINARY
Growtheconomyshowso
farwheremovementfinancecouldproduceadditiongo
vernment payments or
assistanceareainperiodcertain.Duringtime whichspe
ntfordevelopmentmonetaryase ffortorareaw hichexpe
rienceslow expansion or compression,instruments

for development
ortransferassetwhichstartedfromoneareathentoarean
extmustconfirmed,partbigthroughsystemmarketso
thatutilizationoruseassetinde velopmentfinancecoul
dsolvedbyproductive.(Jhingan, 2000: 65). In 2018-
2019 trade war between AmericaUnited with
Chinacausepartcountryfollowcaughtimpactongrowt
hthe

economy.Wartrade AmongAmericaUnionandChina
cause concernincreasebecausemakedropgoodon
importnorexportinIndonesia.Whereonquarterlyllye
ar2019inIndonesiatotalimportdown8.0percentcomp
ared

toperiodwhichsameyear2018. Thenexportonquarterl
ylin 2019 in Indonesia decreased by8.95percent
Year over Year (YoY).
Thoughwartrade Among AmericaUnionw ithChinasu
bside uncertaintystilloccurindevelopmenteconomyi
nworldbecause  of the emergencepandemic
inbeginning2020. AppearancevirusCOVID-19result
inpanicto all sectors in the world. Detected virus on
end year 2019 this cause the delay activity the
economy due to enactment lock down . This policy
causes down Request global and impede the flow
of goods. So that commodity prices in international
markets experience decline. Pandemic COVID 19
even impact more big on economic growth in a
number of country. Economy world projected
contracted until 3.0 percent where the country's
growth country Up predictable will contracted until
6.1 percent and country develop contracted 0.1
percent (Bappenas, 2020).

Correspondingly, the progress of the

%
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fieldtechnologyalsothe

moredevelopfasteveryyear. ThingtheBecomesopport
unityforcompanywhichmoveinsectortransportation
becauseexistencein the field of technology and
highneedsPublicinservicetransportation every year.
InFulfillneedsPublicthecouldcausecompetitionbetw
eencompanytransportation,so thatcompanymust be
more sensitive and innovative than theits
competitors. By knowing
whatrequirementsandneedsbu yerortargetadvertisea
ndprovide more normal fulfillmentsuccessful and
effective than
competitorsiswrongonemethodforreachdestinationo
rganization(Kotler 2005) Withexistencea  number
ofphenomenontheresult
indm[acomcm'conditionf"lnemcc,so that company
could experience financial distress. Companies that
experience financial distress is sign- sign difficulty
finance and threatened bankrupt (Atmaja, 2008:
258).

In general, research on difficulty finance,
failure and bankruptcy could seen with indicator
performance finance company. Indicator is
obtained from the ratio finance ( profitability,
liquidity and solvency ) which is proven to work
predict bankruptcy 95% before the company went
bankrupt (Altman (1968) in AdnandanTaufiq
(2001).

According to Altman and McGough
(1974), level prediction bankruptcy which using the
Altman forecast model Z-Score reach speed
bankruptcy 82% and the Altman .model Z-Score is
proven to have high precision in anticipate state
corporate bankruptcy in America. According to
Nurcahyanti (2011), Ahmadi et all ., (2013),
Shahdoust et all ., (2015), Saputri et all (2021) have
a sensitive value greater in predicting financial
distress compared with other methods. Therefore
Therefore, the researcher chose this method for see
condition company experience financial distress or
no.

Results study which conducted by Rahma
(2020) disclose that ratio profitability take effect to
financial distress. Whereas results study which
conducted by Mappadanget all (2019) shows that
ratio profitability no have influence to financial
distress.

Then results study from Bakhri (2018)

shows  the  liquidity  ratio take
effecttofinancialdistress.
WhereasResultsstudywhichconductedbypleaseetall(
2018)showingthatliquiditynotake
effecttofinancialdistress Nextresultsstudyby
Simanjuntak et
al(2017)alsoshowingresultsratioleveragetake
effecttofinancialdistress. Whereasresultsstudywhich
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conductedbySaputract all (2020) show that the
ratioleverage has no effect onfinancialdistress.

Based on  some of the  descriptions
above sowriterinterestedforresearchingprediction of
financial  distress condition  intransportation
companyusing financial ratios withaltman z-score

method .
Thereforethat, writertaketitle"InfluenceRatioFinanc

etoFinancialDistress in Sub-sector
CompaniesExchange Listed

TransportationEffectIndonesia Period2018-2020".

II. STUDY REFERENCES

According
toMutiahinDharmawan(2020: 1)reportfinanceisanot
eswrittenwhich consists of four
componentsmainforgiveinformationthe entity's
activities and financial

conditionorsomethingbusiness.So
thatbysimplereportfinanceissomethinginformationa
boutactivityfinanceoncompanyTo useas a tool to
see and
assesshowconditionandperformancecompanyinsom
ethingperiodcertain. According

toSeptiana, Aldila(2018:29)analysisreportfinanceisa
ctivityanalyzeorresearchingreportassetandexplanati
onpayment,as well
asrelationshipforknowingpositionfinanceandlevelhe
althreportfinancecompanywhichhasarrangedw ithme
thodcertain bysystematic.

According to Syafri in Hantono
(2018:9)ratiofinanceiscomparisonondatareportfinan
cial data with other data in the form
ofnumber.Whereeachhaveconnectionwhichrelevant
andsignificantfor
exampleAmongcashandtotalassets, Amongpricetree
productionwithtotalsale Amongdebtandcapitalandet
c.
According toHantono(2018:9)there isa number
ofratioforanalyzede velopmentfinancialcompany Ra
tioProfitabilityorprofitability,ratiothisusefulforshow
ingabilitycompanyinprintprofit. WhereasratioLiquid
ity isratiowhichshow abilitythe company pays
all
debtsorobligationperiodshortcompany. ThenRatioLa
verage or Solvency. This ratioused to calculate
leveragecompany.

According
toPlattandPlatt(2002)difficultyfinanceorfinancialdis
tressbe

markedasphasedropstate financewhichoccurbeforeb
ankruptcyorliquidation  occurs.  Altman  model
analysisZ-scoreismethodinvestigation discriminant
measurable which could used for anticipate
bankruptcy company. Model Z- score created by a
expert America named Edward 1. Altman on year
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1968, use ratio- ratio finance. Model this Keep
going develop in accordance with needs and its
purpose, but in research this model which used is
model third that is Model Z" scores, with reason as
following: ™

1. Transportation
companyiscompanynonmanufacture

2. Transportation companyiscompanyservice
3. Sample

companiesiscompanyprivateandpublic

Where is the formulafrom the Altman Z'
ModelScores are:

Z"=6.56X1+43.26X,+6.72X+1 05X,

Note:

X = Working Capital/Total Asset

X> =Retained Earning/Total Asset
X3=EBIT/Total Asset
Xs=BookValueofEquity/BookV alueof Debt

Based

onformulaproblemandbasethe orywhichalread yput
forwardpreviously soframeworkconceptualstudywh
ichdevelopedinstudythisislikepicture following:

Profitabilitas
x1) Bt OO

Tea
Likuiditas Financial distress
(x2) B - v
>
Laverage -
x|

Figure 1. Conceptual Framework

Based on framework conceptual the, so hypothesis

which submitted in in this research is:

a. Profitability (X;) to Financial Distress (Y)

H, : Allegedly profitability take effect significant to
financial distress on company transportation
which registered in Exchange Effect Indonesia.

Hy: Allegedly profitability no take effect to
financial distress on transportation companies
which registered in Exchange Effect Indonesia.

b. Liquidity (X3) to Financial Distress (Y)

H, : Suspected liquidity take effect significant to
financial distress on company transportation
which registered in Exchange Effect Indonesia.

Hp : Allegedly liquidity no take effect to financial
distress on transportation companies which
registered in Exchange Effect Indonesia.

¢. Leverage (X5) to Financial Distress (Y)

H;:Suspected  leverage take effect significant to
financial distress on company transportation
which registered in Exchange Effect Indonesia.
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Hy :Allegedly leverage no take effect to financial

distress on ransportation
companieswhichre gisteredinExchangeEffectIn
donesia.

d. Profitability(X,),Liquidity(X;),andLeverage(X
stoFinancialDistress(Y)

H.: Allegedlyprofitability liquidityandleveragetake
effectsignificanttofinancialdistressoncompanytrans
portationwhichregistered inEx change EffectInd onesi
a.

Hy:Allegedlyprofitability, LiquidityandLeveragenot
ake effecttofinancialdistress on transportation
companieswhichregisteredinExchangeEffectIndone
sia.

IHI. METHOD

Types of research conducted on study this
is study explanatory (Explanatory Research) that is
technique inspection which planning to clarify the
place of the factors that considered and
impact Among one variable with another variable
(Sugiyono, 2017: 6).
Research was conducted
oncompanysubsectortransportationw hichregisteredi
nExchangeEffectIndonesia(BEI). Financial
statement datacompanytransportation
betweenyear2018until2020inearnfromIDX's
official website {(www.idx co.id)and their
respective official websites company. And this
research conductedstartfrommonthNovember2021-
March2022 there istwotypevariableinstudythisthat
isIndependent variable and VariableDependent.
I. Independent Variable(Independent
variables)
According to Bahri (2018: 130) independent
variable or normal called variable free is type factor
which influence or cause change on variable other.
Variable independent in study this is Profitability
(X;) which proxied with Return On assets (ROA),
Liquidity (X;) which proxied with Current Ratio
and Laverage (Xs3) which proxied with Debt to
equityRatio(DER).
2. Bound Variable (Dependentvariables)
According to Bahri (2018: 130)
dependentvariableorw hichnormalcalled variablebou
ndisvariablewhichhis presenceinfluencedorbe due
to the existence of a
variablefree. Variabledependentin
studythisisFinancialDistress(Y )whichclassifiedwith
X (workingcapital/totalassets), X;(retainedearnings/
totalassets ) X;( EBIT/total assets) and X, (book
valueof equity/book value of debt).
Financialdistressisconditionfinancecompanybefore
bankruptcyorliquidated.
Conceptual variables in researchThere are 4
variables ~ where the  definition ofandthe
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measurementisasfollowing:

a. Financial Distress (Y)

Financial Distress is a state of where the company
faces performance bad finances. It's shown by
company which face misfortune as long as no less
than two year consecutive. According to Atmaja
(2008: 258) financial distress
isstatewhencompanythreatened with  bankruptcy
because they foundfinancial difficulties in the
companyThe estimation scale used
1sscalerealwhereclassifiedby using the model Z7
Scorewith the formula:
Z2"=6.56X1+3.26X2+6.72X5+

105X, whichwhereeachfromscoreXis asfollowing:
__ Working Capital

By v
xz — REtl:nELll AI:T.:lrning (2)
E%’ﬁ' sset

X3 = 'éutali Aslset ; [3)

__ Book value of equity
Xq, " Book Value of debt (4)
b. Profitability(X,)
According
toMurhadi(2015:63) Ratioprofitabilitycouldinterpre
tedasratio that describes

capacitycompanyforcreatebenefit. AnalysisROAals
ocouldusedformeasureproductivityeverycreationwh
ichgeneratedbycompany(HalimandSupomo, 2001:
151y  Therefore,indicatorw hichusedformeasuring
profitability ~ in  researchthisisReturnOnAssets
(ROA).
According  to  Brigham (2014: 148), the
formulafromROAisas follows:
Return on Assets (ROA)
Laba Bersih (Net Income)
" Total Aset (Total Aktiva)
C. Liquidity(X;)
According
toFahmi(2014:65)ratioliquidityisabilitysomethingc
ompanyforFulfillshort term commitment as soon as
possiblepossible.Ratiofluentisratiowhichnormaluse
dfromsolvencyshort term, company
capacityforresolveproble mobligationwhichfall
downtempo(Fahmi 2014:66).
Bybecausethatindicatorwhichusedforme asureliquid
ityonstudythisisRatioFluent(Currentratio) . Formulaf
rom Current Ratio (Current Ratio),
isasfollowing(Ross,2016:64):
Rasio Lancar
Aset Lancar (Current Assets)
" Liabilitas Lancar (Current Liabilitas)
d. Laverage(X5)
According to Sartono n Fahmi
(2014:72)ratioleveragemeanformeasurechow
muchmanycompanyfinancedwithobligation Debt to
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equity ratio as an actionused in detailing
reportsbudgetforshowhow
muchbigguaranteewhichcouldaccessed by creditors
(Siegel and Shimin Fahmi 2014:73).
Bybecausethatindicatorwhichusedforme asurele vera
geonstudythisisDebttoEquity Ratio (DER).
Formula of DERare as follows (Kasmir, 2014:158):
Debt to Equity Ratio (DER)
Total Hutang (Debt Ratio)
- Ekuitas (Equity)
The population in this study istransportation
company thatlisted on the Indonesia Stock
Exchangeduring the period 2018 to 2020 Number
of samples to be wusedin this study is
12transportation company, this amountdetermined
by techniquepurposivesampling.
According to Sugiyono (2017: 85)
isprocedureinspectionsamplebased  on  certain
criteria.  As  forsample  criteria  specified
instudythisisasfollowing:
a. CompanytransportationwhichregisteredinBEIp
eriod2018-2020.
b. Companytransportationwhichreportreportfinan
ceinBElperiod 2018-2020.
¢. CompanytransportationwhichregisteredinBEIw
hichhavereportdatafinancewhichcompleteassup
portstudy

Studythisusedatasecond aryw ithmethodtec
hniquedocumentationthat isseereport-
reportwhichhasoccurforhelpstudy,that
isreportfinancecompanytransportationperiod2018-
2020inExchangeEffectIndonesiaw hichobtainedfro
msitewww.idx.co.idandwebsiteofficialeachcompan
ywhichresearched Methodanalysiswhichusedinstud
yismethodanalysisdataquantitativewithhypothesisin
studythisusetechniqueregressionlineardatapanel. Ac
cording toGhozali(2018:296), panel data regression
is a techniqueregressionwhichcombine data time
series with cross section data . With utilise time
series and cross section can give data which more
variative, informative, level collinearity between
variable low, degree offreedom (degrees free) more
big and more efficientIn this research to process
data helped with program Software Statistical
Packages for the Social Science (SPSS software)
version 25. Method analysis data which will used is
test statistics descriptive, test assumption classic
(test normality, test multicollinearity, test
heteroscedasticity, and test autocorrelation), test
regression linear multiple and hypothesis testing
(partial test and test simultaneously). Where
obtained sample as following:
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Table 1. SampleStudy

Kode Penssahaan Nama Perusahaan
A5S4 Adi Sarana Amadz Tok
EBRM Palayaran Nasional Zina Buzna Baya Tok
BIRD Bioe Bird Tk
CAN Capitol Nuszrizra Indonesiz Tok
CASS Cardig Aero Senices Thk
DEAL Denta Freight Iniemaional Tok
[EAD Logindo Samudara Makmur Tek
SAPK Saia Anizran Prima Tok
P Sily Mariime Perdana Thk
SOCl Soechi Lings Thie
THAS Pelayaran Tempuran Emas Tok
NS niermar Offshore Marine Toi

S S e oo e e |

IV. RESULTS AND DISCUSSION
A. Analysis Descriptive
Statistics descriptive give data depiction or
description seen from minimum, maximum, mean (
mean ) , standard deviation, variant, sum, ranges,
kurtosis and skewnwss (crazy distribution)
(Ghozali, 2018: 19).

N | Minimum | Maximum | Mean | o0

Deviation

Y_FinancialDistress |36 | 4.82 1241 23534 | 330513

X1_Profitabilitas 36| .00 32 0883 | 08844
X2_Likuiditas 36| .05 4,00 13493 | 1.13233
X3_Leverage 36|09 .64 16047 | 125695

Valid N (istwise) |36
Picture2:ResultsAnalysisDescriptive
Source:Secondary data processed, 2022

Results  testing  statistics  descriptive
showing amount observation as much 36 data.
Where financial distress has a minimum value of -
4.82 score maximum 12.41 score average (means)
23534 and standard deviation 3.30513. Then
profitability have score minimum 000 score
maximum 0.33 average value (mean) 0.0883 and
standard deviation 00884. Next liquidity have
score minimum 0.05 score maximum 4.00 score
average (means) 1.3493 and standard deviation
1.3233. And last leverage has a minimum value of
009 score maximum 6.64 score average (means)
1.6097 and score standard deviation 1.25695.

B. Test results AssumptionClassic

1. TESTNORMALITY

According to Imam Ghozali(2011:160) this
testmeantfortestisinmodelregression,variableresi
dualhavedistributionnormal.

a. Histogram and NormalProbability Plot

Deperdert Varisble ¥_FrancialDutress

Ww‘ Rewdua
Picture 3. Results Charthistogram
Source:Secondary data processed, 2022

Dep " Variable: ¥_F Ll

Espected Cum Prob

Otserved Cum Prob

Picture4.ResultsChartNormalProbabilityplot
Source:Secondary data processed, 2022

Test results from the histogram
graphandchartnormalplotshowing that the
distribution is normal. On the chartnormalp-
pplotseendots followlinediagonal

b. One  Sample
KolmogorovSminorv(KS)
Testonesamplekolmogorovsmirmov  is  a

normality test

thatalsocouldusedforresearchingdistributed
datawithnormalorno.IfscoretestKolmogorov-

Smirnovworth>0.05 shows distributed

datanormal How everifscoretestKolmogorov-

Smirnovworth<0.05 means that the data is declared

notdistributedwithnormal.
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One-Sample Kolmogorov-Smirnov Test

Unstandardized Residual
M 36
MNormal Mean 0000000

Parameters*” Std Deviation |1.50861583

Maost Extremes | Absolute 131
Differences [Fositve 3
Negative =114
Test Statisiic A3
Asymp. Sig. (2-taled) 1247

a. Test distribution is Normal.

b. Calculated from data.

c. Liliefors Significance Corraction.

Source:Secondary data processed, 2022

Kolmogorov-Smirnov statistical test
resultsontable 15.show ingthatscorehave
funsig=0.05that

150.124 Withthereb ydatasaiddistributednormalandr
equirementsnormalityinmode Iregressionalre adyfulf
illed.

2. Test Multicollinearity
Testmulticollinearityexpectedfortestismodelregress
ionfoundexistencecorrelationbetweenvariableinde p
endent. The regression model
thatgoodshouldnooccurcorre lationbetw eenvariablei
ndependent\

Table:Result TestA nalysisTestMulticollinearity

Coefficients®
Collinearity Statistics
Model Tolerance |VIF
X1_Profitabilitas |.989 1.011
X2_Likuiditas 7589 1.318
X3 Leverage 766 1.306
a. Dependent Variable: Y_FinancialDistress

Source: Secondary data processed, 2022’

3. Test Heteroscedasticity
a. Scatterplot

e
Ingenaet Ve AIRESD

Bagrraman biairiind Snmaun

g e et kil Sraclale Viks

Figure 5: Results of Heteroscedasticity Test
Analysis
Source: Secondary data processed, 2022

The results show certain patterns such asthe dots
spread above are not mutuallyclose together and
away from the Y
axisordiagonalOsonooccurheteroscedasticity.

b. Glacier
Table results Test Glacier
Coefficients®
Standardize
Unstandardized -}
Coefficients Cosfficients
Model B Std. Error | Bata t Sig.
iConstarty [ 581 503 1154 |.257
31_Profitabiit | -1513 2075 ~i25 ~72 | .an
as
WZ_Lkuiditas | 240 IES 355 1200 | 203 |
X3_Leverage |.173 166 203 1042 |.305
a. Dependent Variable: ABRESID

Source: Secondary data processed, 2022

Based on table on, all independent
variable shows the value of significant > 0.05.
Where is the variable value profitability (X)) is
0.257, liquidity (X;) 0471 and leverage (X;) 0.203.
So that could concluded all variable free from
problem heteroscedasticity.

4. Autocorrelation

Model regression which good shouldnooccur
autocorrelation. Method test durbin-watson (test
DW) this with provision or base retrieval decision
(Syaifulbahri, 2018: 177):

a. If Score -2< DW < 2 so not occur

autocorre lation.

b. If score DW < -2 then, occur autocorrelation
positive.

c. If score DW > +2 so, occur autocorrelation
negative
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Table. Result;‘; Test Autocorrelation
Model Summary”®
Adjusted  R|Std. Error of| Durhin-

Model |R R Square | Square the Estimate | Watson

1 B9 [.792 qn2 1.57775 1.211

a. Predictors: (Constant), X3_Leverage, X1_Profitabifitas, X2_Likuiditas

b. Dependent Variable: ¥_FinancialDisiress

Source: Secondary data processed, 2022

Results autocorrelation teston the table on
showing that score Durbin Watson (DW) as big as
1211, score is greater than -2 and more small from
2. So that from results test autocorrelation data
study could concluded no occur autocorrelation.

C. Multiple Linear Regression Test (R2)
Table Results TestCoefficientRegressionlinearmulti
ple

Coefficients”

T n

Coefficients Coeficients
Mode! =] Std. Emor | Beta t Sig.
({Constant) 1.977 735 2689 .ont
X1_FProfitabilita | 4.495 3.032 120 1.483 148
s
X2_Uikuiditas | 1.523 27m 522 5633 0
X3_Leverage |-1.280 242 - 490 -5.319 000
a Dependent Varahler Y _FinancialDistress

Source: Secondary data processed, 2022

Result regression show there is influence
positive variables independent (free) namely
profitability (Xi), liquidity (Xz), leverage (Xsz) to
financial  distress (Y) good partially nor
simultaneous

D. TestHypothesis

1. TestT(Partial)
Table.ResultsTestT (Partial)
Coefficients’

Ungandardized Standaraized

Coefficients Coeficients
Model B Std. Eror | Beta t Sig.
(Constant] 1.977 735 2688 |.011
X1_Profitabilitas | 4.495 o3z 120 1483 |.148
X2_Likuiditas 1.523 270 522 5633 |.000
X3_laverage -1.290 242 -480 -5.319  |.000
a. Dependent Variable: ¥ _FinancalDistress

International Journal of Advances in Engineering and Management (LJAEM)
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Source: Secondary data processed, 2022

Based ontableon,socouldis
knownthatscoresig forvariableprofitability( X,)0.148
>0.05it means that X, has no significant
effectpartial to financial distress
(Y).Whereasforscoresigvariableliquidity (X;) and
leverage  (X3) areYou're  welcomeas  big
as0.000<0.5,it meansbyPartial X,and X ;partially

affectY.

2. TestF(simultaneous)
Table.ResultsTestF(simultaneous)
ANOVA*

Sum mean
Model of df | Square | F | Sig.
Squares
1 Regr| 302.678) 3 |100,893]40.,53].000 b
essio |
n
Resi| 79,657 | 32 | 2489
dual
Tota] 382,335] 35
1
a. DependentVariables:Y _FinancialDistress
b.Predictors:(Constant) X3_Leverage,
X1_Profitability X2_Liquidity

Source: Secondary data processed, 2022

From the table above shows the value
ofsignificanceforinfluenceprofitability( X, ) liquidity

(X5)and leverage (X3)
simultaneousl ytofinancialdistress(Y)isas big
as0.000<0 .05, S0

thatcouldconcludedthatprofitability( X, ) Jiquidity (X
sJandleverage(Xs)take  effectsimultancously  to
financialdistress.

E. TestCoefficientDetermination
Table.ResultsTestCoeflicientDetermination

Model Summary®
Adusted  R| Std. Error of | Durbin-

Mode! | R R Square | Square the Estimate | Watson

1 R: LI WP 12 157775 121

a. Prediciors: (Constant], X3_Leverage, X1_Frofitabilias, X2_Likuiditas

b. Depencent Variatle: ¥_FinancialDistress
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Based on the results of processing SPSS
dataontableon.modelsummaryis
knownscoreRSquareas big as0.772 R Square value
lies between 0 RSquare 1. Thus it ishavemeaning
thatinfluencevariableprofitability liquidityandlevera
gebysimultaneoustovariablefinancialdistressas  big
as77.2%.Whereasthe rest100%-
77.2%=22 8% influencedbyvariableotherwhichnous
edin this research.

F. DiscussionResearch result

1. InfluenceProfitability(X,)against Financial
Distress (Y)Based ontestPartial(testt)couldis
knownscoresignificance forvariableprofitability
tofinancialdistressof 0.148 > 0.05 and the
value of tcountl 483<2.03452(tcount<from t
table). This showsthat (H,) is rejected, then it
can
beconcludedthatprofitabilitywhichinproxywith
ROA usealtmanz-scorepartially has no effectto
financial distress
oncompanytrans portationwhichlisted on the
Indonesia Stock Exchangeperiod2018-2020.

2. InfluenceLigquidity(X,)against Financial
Distress (Y)
Based ontestPartial(testt)couldis

knownscoresignificance forvariableprofitability
tofinancialdistressof 0000 < 005 and the
value of tcount5633>2.03452(tcount>from t

table). This
showsthat(Hs)received socouldconc ludedthatli

quiditywhichproxied by current
ratiousealtmanz-scorebyPartialtake effectto
financial distress

oncompanytransportationwhichlisted on  the
Indonesia Stock Exchangeperiod2018-2020.

3. InfluenceLeverage(X;)against Financial
Distress (Y)Based ontestPartial(testt)couldis
knownscoresignificance for the leverage
variable againstfinancialdistressas big
as50.000<0.05 and the value of t count (-5.319)
<2.03452 (t count < from t table). This shows
that
(H;)received,socouldconcludedthatle veragew hi
chinproxywithDERusing  the altman z-
methodscorebyPartialtake  effectto  financial
distress  oncompanytransportationwhichlisted
on the Indonesia Stock Exchangeperiod2018-
2020.

4. InfluenceProfitability(X,) Liquidity(X;),and
Leverage(X;)toFinancialDistress(Y)

Based ontestsimultaneous(testf)it can be seen that
the wvalue of fcountas big as40531and
obtainedFtableas big
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as2.03452whichmeansFeount>Ftable (F count

is greater than
ftable). Thenscoresignificanceforinfluenceprofit
ability(X;), liquidity (X5) and
leverage(X;)bysimultaneoustofinancialdistress

(Y )isof 0.000 < 005, 50
thatcouldconcludedthatprofitability (X1,

liquidity (Xs)and leverage (X3)take
effectbysimultane oustofinancialdistress.

V. CLOSING
A. Condusion

1. Test Results
showingthatR atioProfitability( X ,)byPartia
Inotake effecttoFinancialDistress

(Y )oncompanysubsectortransportationwhichre
gisteredinExchangeEffectIndonesiaperiod2018

2020.WhereasRatioLiquidity(X,)and Le verage(
X;)bypartially influentialPartial.

2. Testresults showingthatratioprofitability
X,
liquidity(X,)andle verage (X;)simultaneously
take effecttofinancialdistress(Y)

B. Suggestion

Forstudynextwho will use the
topicwhichsamerecommendedexpandobjectstudyno
t only on the

companytransportationwhichregisteredinexchangee
ffectIndonesiaandexpand the research periodas well
asexpectedaddvariableindependentin study this so
that could get results study related variables which
effect on policy debt company by more deep.

For company must more focus on factors which
take effect big against financial distress so that
avoid from loss so that company can walk with
optimal and get profit which maximum.

REFERENCES

[1].  Abdul Halim and BambangSupomo.2001.
Management Accounting Editionl.
SalembaFour:Jakarta

[2].  Adnan, Muhammad Akhyar andTaufiq,
Muhammad Imam.(2001).Accuracy
AnalysisAltman Method PredictionAgainst
LiquidationAt Banking Institutions(Banking
Liquidation Case inIndonesia).Accessed
fromhttpsy//journal.uii.ac.id/ JAAT/article/dow

nload/11349/8618.
[3]. Atmaja, Luke Setis (2008). theory
andFinancial Management

Practice.Y og yakarta:PublisherAndi.
[4]. BodyPlanningDevelopmentNational
(Bappenas).(2020).Economic

DOL: 10.35629/5252-0407568577  Impact Factor value 7.429 |1 ISO 9001: 2008 Certified Journal Page 575




o

International Journal of Advances in Engineering and Management (LJAEM)
Volume 4, Issue 7 July 2022, pp: 568-577 www.ijaem.net

JAEM
developmentIndonesia  and the World andFinancial Management
Quarter I'Year2020.Jakarta. Practice.Y ogyakarta:PublisherAndi.

[5]. Bakhri, Syaiful. (2018). [19]. Mappadang,Agoestina Ilmi,
MethodologyBusiness Research: Complete Syauqi Handayani,WuriSeptember
andSPSS Data Processing andIndrabudiman, Amir. (2019).The factors
Techniques.Y ogyakarta: PublisherANDI. thataffect financial distressat the

[6]. Bakhri, Syaiful. (2018). trans portation company.Accessed
MethodologyBusiness Research: Complete fromhttps://core.ac .uk/download/pd 287204
andSPSS Data Processing 255 pdf .

Techniques.Y ogyakarta: PublisherANDI. [20]. Murhadi, Werner R. 2015.

[7]. Brigham &  Houston.(2010).  Base- AnalysisReportFinance Projection and Stock
Fundamentals of Financial Valuation. Jakarta:SalembaFour
Management Jakarta:SalembaFour. Nurcahyanti, Wahyu. (2011).

[8]. Darmawan, Dr., M.AB. (2020). Base-Basic StudiesComparative Model Z-scoreAltman,
Understanding Ratio Springate and Zmijewskiin
andReportFinance (editionl ). IndicatingCorporate Bankruptcy thatListed

[9].  Yogyakarta: UNY Press. on the Stock Exchangelndonesia. University
Accessedfromhttps://www google.co.id/boo E-JournalCountryfield,3,1-21.
ks/edition/Basics_Understanding_Ratio_and [21]. Rahma, Ayumi. (20209,
_Report_K/oggREA AAQB Al ?hl=en&gbpv ANALYSISPROFITABILITY
=1 &dg=Jenis+and +Purpose+Report+Financ EFFECT,LEVERAGE AND
ebro&printsec=frontcover. LIQUIDITYTOFINANCIAL

[10]. Fahmi, Irham. (2014). AnalysisFinancial [22]. DISTRESS.Accounting journalSustainable
statements. Bandung. Alphabet. Indonesia. Vol. 3.Sep 2020.

[11]. Ghozali, Imam, (2018). [23]. Saputra, Abdrew Jaya. Salim,Susanto.
ApplicationAnalysisMultivariatewithProgra (2020). InfluenceProfitability, Leverage,
mIBMSPSS 25. FirmSize , And Sales GrowthAgainst
Semarang:UniversityDiponegoro. Financial Distress Accessed

[12]. Ghozali, Imam. (2011). fromhttp://journal untar.ac.id/index php/jpa/a
ApplicationMultivariate Analysis rticle/viewFile/7154/4720 .
WithProgramIBMSPSS23(Edition8). VIII [24]. Saputri,  Finarsih Noor. Kartikasari,
Printing. Semarang:University Publishing EviDwiKartikasari. Lailiyah, EllivHidayatul.
AgencyDiponegoro. (2021). ComparisonAltman Z-Score and

[13]. Hantono.(2018).DraftAnalysisFinancial methodZmiijewski to PredictFinancial
Report withRatio Approach andSPSS.(1st Distress (Study onTransportation Sector
edition).Yogyakarta:Depublish.Accessed CompanyListed on the Stock
fromhttps://www.google.co.id/books/e ExchangeIndonesia). Accessed from:
_dition/Concept_Analysis_Report_ https://ejournal.ahmaddahlan.ac.id/index.php
Finance_with_P/AiRtDw AAQB AJ ?hl=en&g /melati/article/download/49/50
bpv=1&dg=reporti+finance+company&prin [25]. Septiana,Aldila, M.Pd(2019) Financial
tsec=frontcover Statement  AnalysisBasic Concept and

[14]. Harlan D. Platt and Manjorie B. Platt.(2002). DescriptionFinancial statements.
Development of Class ofStable Predictive (Printfirst) East Java:AmbassadorMedia
Variable ~ TheCase  Of  Bankruptcy Publishing. Accessed
Predictions JournalofB usinessFinanceand Ac fromhttps//www.google.co.idbooks/edition/
counting.Vol.17:31-51. ANALYSIS_REPORT_KEMONEY _Conce

[15]. Jhingan, M. (2000). EconomyDe velopment pt_Basic_d/xyH7TDwAAQB AJ ?hl=en&gbpv
andplanning Translator:D .Guritno. First =0
Edition. Jakarta:PT. [26]. Shahdoust,Hanieh.Pouya,Mohammad RK
KingGrafindoHomeland. Parvizi Behzad. (2015). A Study

[16]. Kasmir, (2014).Report AnalysisFinance, ofBankruptcy Prediction Accuracyof Altman
print7th Jakarta:PTR ajaGrafindoHomeland. Adjusted and Zavgrenmodels in Firms

[17]. Kotler, Philip. (2005). Accepted inTehran  Stock  Exchange.
ManagementMarketing.Volumel (Basedon Altman Adjusted Model
and2.Jakarta: PT Index Groupgrammar. byKordestaniandColleagues). WorldEssays

[18]. Luke SetisAtmaja. (2008). theory Journal ,3,161-166.

DOI: 10.35629/5252-0407568577  Impact Factor value 7.429 | 1SO 9001: 2008 Certified Journal Page 576




Volume 4, Issue 7 July 2022, pp: 568-577 www.ijaem.net

K‘f }k International Journal of Advances in Engineering and Management (LJAEM)
N

[27]. Silalahi, Danel Rim Huntal, Farida
TitikKristanti, and Muhammad
Muslih.2017."Influence Ratio Corporate
Finance, andCompany Size againstFinancial
Distress Condition " e-Proceedings of
Management:Vol.5, No.l March 2018. ISSN
:2355-9357.

[28]. Simanjuntak, Christon. Dr. Farida DotK,
SEM.Si., WiwinAmina,SE.MM,
Act(2017).Effect of Financial RatioAgainst
Financial Distress(Company StudyTransport
Registered InIndonesia Stock Exchange
Period2011-2015 E-
PorceedingofManagement.Vol.4 No.2Augus
t2017.

[29]. Sugiyono. (2017). Research
methods Quantitative, Qualitative, and
R&D . Bandung: Alphabeta,CV.

DOL: 10.35629/5252-0407568577  Impact Factor value 7.429 1 1SO 9001: 2008 Certified Journal Page 577




The Effect of Financial Ratio on Financial Distress (Study on
Company Subsector Transportation that Listed at Indonesia
Stock Exchange, 2018-2020)

ORIGINALITY REPORT

Dy

Su 3o

SIMILARITY INDEX INTERNET SOURCES PUBLICATIONS

%

STUDENT PAPERS

PRIMARY SOURCES

.

digilib.unimed.ac.id

Internet Source

2%

=)

eprints.unram.ac.id

Internet Source

(K

e

www.ijaem.net

Internet Source

(K

ljaem.net 1
Internet Source < %
WWW.coursehero.com <1
Internet Source %
journal.unpas.ac.id 1
H Internet Source < %

Exclude quotes On Exclude matches

Exclude bibliography On

Off



