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ABSTRACT: This study aims to determine and
analyze the effect of financial ratios measured
byprofitabilityratios, liquidityandleverageonfinancia
Idistressintransportationcompanies listed on the
Indonesia Stock Exchange as measured by the
Altman Z-Score method. This study uses secondary
data obtained from the Indonesian StockExchange
website, namely www.idx.co.id and the website of
each company by
usingasampleofl2companieslistedonthelndonesiaSt
ockExchangefortheperiod2018-2020.

This research was analyzed using multiple linear
regression analysis. The resultsshowed that
profitability  ratios, liquidity and leverage
simultaneously had a
significanteffectonfinancialdistress.Partialtestresult
sshowthattheprofitabilityratiosdoesnoteaffect
financial distress. The liquidity ratio has an effect
on financial distress. Theleverage ratio has an
effect on financial distress in transportation
companies listed onthelndonesia StockExchange
forthe period2018-2020.

KEYWORDS: Profitability; Liquidity; Leverage;
Financial Distress

I.  PRELIMINARY

Growtheconomyshowso
farwheremovementfinancecouldproduceadditiongo
vernment payments or

assistanceareainperiodcertain.Duringtimewhichspe
ntfordevelopmentmonetaryaseffortorareawhichexpe
rienceslow expansion or compression,instruments

for development
ortransferassetwhichstartedfromoneareathentoarean
extmustconfirmed,partbigthroughsystemmarketso
thatutilizationoruseassetindevelopmentfinancecoul
dsolvedbyproductive.(Jhingan, 2000: 65). In 2018-
2019 trade war between AmericaUnited with
Chinacausepartcountryfollowcaughtimpactongrowt
hthe
economy.WartradeAmongAmericaUnionandChina
cause concernincreasebecausemakedropgoodon
importnorexportinindonesia.Whereonquarterlyllye
ar2019inIndonesiatotalimportdown8.0percentcomp
ared

toperiodwhichsameyear2018. Thenexportonquarterl
yllin 2019 in Indonesia decreased by8.95percent
Year over Year (YoY).
ThoughwartradeAmongAmericaUnionwithChinasu
bside,uncertaintystilloccurindevelopmenteconomyi
nworldbecause  of the  emergencepandemic
inbeginning2020.AppearancevirusCOVID-19result
inpanicto all sectors in the world. Detected virus on
end year 2019 this cause the delay activity the
economy due to enactment lock down . This policy
causes down Request global and impede the flow
of goods. So that commodity prices in international
markets experience decline. Pandemic COVID 19
even impact more big on economic growth in a
number of country. Economy world projected
contracted until 3.0 percent where the country's
growth country Up predictable will contracted until
6.1 percent and country develop contracted 0.1
percent (Bappenas, 2020).

Correspondingly,  the  progress  of  the
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fieldtechnologyalsothe

moredevelopfasteveryyear. ThingtheBecomesopport
unityforcompanywhichmoveinsectortransportation
becauseexistencein the field of technology and
highneedsPublicinservicetransportation every year.
InFulfillneedsPublicthecouldcausecompetitionbetw
eencompanytransportation,so thatcompanymust be
more sensitive and innovative than theits
competitors. By knowing
whatrequirementsandneedsbuyerortargetadvertisea
ndprovide more normal fulfillmentsuccessful and
effective than
competitorsiswrongonemethodforreachdestinationo
rganization(Kotler,2005).Withexistencea  number
ofphenomenontheresult
indropincomeorconditionfinance,so that company
could experience financial distress. Companies that
experience financial distress is sign- sign difficulty
finance and threatened bankrupt (Atmaja, 2008:
258).

In general, research on difficulty finance,
failure and bankruptcy could seen with indicator
performance finance company. Indicator is
obtained from the ratio finance ( profitability,
liquidity and solvency ) which is proven to work
predict bankruptcy 95% before the company went
bankrupt (Altman (1968) in AdnandanTaufiqg
(2001).

According to Altman and McGough
(1974), level prediction bankruptcy which using the
Altman forecast model Z-Score reach speed
bankruptcy 82% and the Altman .model Z-Score is
proven to have high precision in anticipate state
corporate bankruptcy in America. According to
Nurcahyanti (2011), Ahmadi et all ., (2013),
Shahdoust et all ., (2015), Saputri et all (2021) have
a sensitive value greater in predicting financial
distress compared with other methods. Therefore
Therefore, the researcher chose this method for see
condition company experience financial distress or
no.

Results study which conducted by Rahma
(2020) disclose that ratio profitability take effect to
financial distress. Whereas results study which
conducted by Mappadanget all (2019) shows that
ratio profitability no have influence to financial
distress.

Then results study from Bakhri (2018)

shows the liquidity ratio  take
effecttofinancialdistress.
WhereasResultsstudywhichconductedbypleaseetall(
2018)showingthatliquiditynotake
effecttofinancialdistress.Nextresultsstudyby
Simanjuntak et
al(2017)alsoshowingresultsratioleveragetake
effecttofinancialdistress.Whereasresultsstudywhich
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conductedbySaputraet all (2020) show that the
ratioleverage has no effect onfinancialdistress.

Based on some of the descriptions
above,sowriterinterestedforresearchingprediction of
financial  distress  condition intransportation
companyusing financial ratios withaltman z-score

method e.
Thereforethat,writertaketitle"InfluenceRatioFinanc

etoFinancialDistress in Sub-sector
CompaniesExchange Listed

TransportationEffectIndonesia Period2018-2020".

II. STUDY REFERENCES

According
toMutiahinDharmawan(2020:1)reportfinanceisanot
eswrittenwhich consists of four
componentsmainforgiveinformationthe entity's
activities and financial

conditionorsomethingbusiness.So
thatbysimplereportfinanceissomethinginformationa
boutactivityfinanceoncompanyTo useas a tool to
see and
assesshowconditionandperformancecompanyinsom
ethingperiodcertain. According
toSeptiana,Aldila(2018:29)analysisreportfinanceisa
ctivityanalyzeorresearchingreportassetandexplanati
onpayment,as well
asrelationshipforknowingpositionfinanceandlevelhe
althreportfinancecompanywhichhasarrangedwithme
thodcertain.bysystematic.

According to Syafri in Hantono
(2018:9)ratiofinanceiscomparisonondatareportfinan
cial data with other data in the form
ofnumber.Whereeachhaveconnectionwhichrelevant
andsignificantfor
exampleAmongcashandtotalassets,Amongpricetree
productionwithtotalsale, Amongdebtandcapitalandet
C.

According toHantono(2018:9)there isa number
ofratioforanalyzedevelopmentfinancialcompany.Ra
tioProfitabilityorprofitability,ratiothisusefulforshow
ingabilitycompanyinprintprofit. WhereasratioLiquid
ity,isratiowhichshow abilitythe company pays
all
debtsorobligationperiodshortcompany. ThenRatioLa
verage or Solvency. This ratioused to calculate
leveragecompany.

According
toPlattandPlatt(2002)difficultyfinanceorfinancialdis
tresshe
markedasphasedropstatefinancewhichoccurbeforeb
ankruptcyorliquidation occurs.  Altman model
analysisZ-scoreismethodinvestigation discriminant
measurable which could used for anticipate
bankruptcy company. Model Z- score created by a
expert America named Edward I. Altman on year
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1968, use ratio- ratio finance. Model this Keep
going develop in accordance with needs and its
purpose, but in research this model which used is
model third that is Model Z" scores, with reason as
following:”’

1. Transportation
companyiscompanynonmanufacture

2. Transportation companyiscompanyservice
3. Sample
companiesiscompanyprivateandpublic

Where is the formulafrom the Altman Z'
ModelScores are:
Z"=6.56X1+3.26X,+6.72X3+1.05X,

Note:

X1 = Working Capital/Total Asset

X, = Retained Earning/Total Asset
X3=EBIT/TotalAsset
X,=BookValueofEquity/BookValueof Debt

Based
onformulaproblemandbasetheorywhichalreadyput
forwardpreviously,soframeworkconceptualstudywh
ichdevelopedinstudythisislikepicturefollowing:

Profitabilitas
(X1) 1~

Likuiditas Financial distress

(x2) (Y)

Laverage t-
(x3)

Figure 1. Conceptual Framework

Based on framework conceptual the, so hypothesis

which submitted in in this research is:

a. Profitability (X;) to Financial Distress (Y)

H, : Allegedly profitability take effect significant to
financial distress on company transportation
which registered in Exchange Effect Indonesia.

Ho: Allegedly profitability no take effect to
financial distress on transportation companies
which registered in Exchange Effect Indonesia.

b. Liquidity (X,) to Financial Distress (Y)

H, : Suspected liquidity take effect significant to
financial distress on company transportation
which registered in Exchange Effect Indonesia.

Ho : Allegedly liquidity no take effect to financial
distress on transportation companies which
registered in Exchange Effect Indonesia.

C. Leverage (Xs3) to Financial Distress (Y)

Hs:Suspected  leverage take effect significant to
financial distress on company transportation
which registered in Exchange Effect Indonesia.
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Ho :Allegedly leverage no take effect to financial

distress on transportation
companieswhichregisteredinExchangeEffectin
donesia.

d. Profitability(Xy,),Liquidity(Xy),andLeverage(X
3)toFinancialDistress(Y)

H,:Allegedlyprofitability, liquidityandleveragetake
effectsignificanttofinancialdistressoncompanytrans
portationwhichregisteredinExchangeEffectindonesi
a.

Ho:Allegedlyprofitability, LiquidityandLeveragenot
ake effecttofinancialdistress on transportation
companieswhichregisteredinExchangeEffectindone
sia.

1. METHOD
Types of research conducted on study this
is study explanatory (Explanatory Research) that is
technique inspection which planning to clarify the
place of the factors that considered and
impact Among one variable with another variable
(Sugiyono, 2017: 6).

Research was conducted
oncompanysubsectortransportationwhichregisteredi
nExchangeEffectindonesia(BEl). Financial

statement datacompanytransportation
betweenyear2018until2020inearnfromIDX's
official ~ website  (www.idx.co.id)and their
respective official websites company. And this
research conductedstartfrommonthNovember2021-
March2022.there istwotypevariableinstudythisthat
isindependent variable and VariableDependent.

1. Independent Variable(Independent
variables)

According to Bahri (2018: 130) independent
variable or normal called variable free is type factor
which influence or cause change on variable other.
Variable independent in study this is Profitability
(X1) which proxied with Return On assets (ROA),
Liquidity (Xz) which proxied with Current Ratio
and Laverage (X3) which proxied with Debt to
equityRatio(DER).

2. Bound Variable (Dependentvariables)
According to Bahri (2018: 130)
dependentvariableorwhichnormalcalledvariablebou
ndisvariablewhichhis presenceinfluencedorbe due
to the existence of a
variablefree.Variabledependentin
studythisisFinancialDistress(Y)whichclassifiedwith
Xi(workingcapital/totalassets), X (retainedearnings/
totalassets ),X3( EBIT/total assets) and X, (book
valueof equity/book value of debt).
Financialdistressisconditionfinancecompanybefore
bankruptcyorliquidated.

Conceptual variables in researchThere are 4
variables  where  the definition  ofandthe
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measurementisasfollowing:

a. Financial Distress (Y)

Financial Distress is a state of where the company
faces performance bad finances. It's shown by
company which face misfortune as long as no less
than two year consecutive. According to Atmaja
(2008: 258) financial distress
isstatewhencompanythreatened with bankruptcy
because they foundfinancial difficulties in the
companyThe estimation scale used
isscalerealwhereclassifiedby using the model Z”
Scorewith the formula:
Z2"=6.56X;+3.26X,+6.72X3+

1.05X,4,whichwhereeachfromscoreXis asfollowing:
__ Working Capital

Xl - Total Asset (1)
__ Retained Earning
X2 - Egﬁl Asset (2)
X3 = ’]Ig‘otai(l Aslset ¢ (3)
ook value of equit
X4 = Book Value of jebty (4)
b. Profitability(X,)
According
toMurhadi(2015:63),Ratioprofitabilitycouldinterpre
tedasratio that describes

capacitycompanyforcreatebenefit. AnalysisROAals
ocouldusedformeasureproductivityeverycreationwh
ichgeneratedbycompany(HalimandSupomo, 2001:
151)  Therefore,indicatorwhichusedformeasuring
profitability  in  researchthisisReturnOnAssets
(ROA).
According to Brigham (2014: 148), the
formulafromROAisas follows:

Return on Assets (ROA)

Laba Bersih (Net Income)

"~ Total Aset (Total Aktiva)
C. Liquidity(Xy)
According
toFahmi(2014:65)ratioliquidityisabilitysomethingc
ompanyforFulfillshort term commitment as soon as
possiblepossible.Ratiofluentisratiowhichnormaluse
dfromsolvencyshort term, company
capacityforresolveproblemobligationwhichfall
downtempo(Fahmi,2014:66).
Bybecausethatindicatorwhichusedformeasureliquid
ityonstudythisisRatioFluent(Currentratio).Formulaf
rom Current Ratio (Current Ratio),
isasfollowing(Ross,2016:64):

Rasio Lancar
Aset Lancar (Current Assets)

" Liabilitas Lancar (Current Liabilitas)
d. Laverage(Xs)
According to Sartono in Fahmi
(2014:72)ratioleveragemeanformeasurehow
muchmanycompanyfinancedwithobligation.Debt to
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equity ratio as an actionused in detailing
reportsbudgetforshowhow
muchbigguaranteewhichcouldaccessed by creditors
(Siegel and Shimin Fahmi,2014:73).
Bybecausethatindicatorwhichusedformeasurelevera
geonstudythisisDebttoEquity Ratio (DER).
Formula of DERare as follows (Kasmir, 2014:158):
Debt to Equity Ratio (DER)
Total Hutang (Debt Ratio)
B Ekuitas (Equity)
The population in this study istransportation
company thatlisted on the Indonesia Stock
Exchangeduring the period 2018 to 2020.Number
of samples to be usedin this study is
12transportation company, this amountdetermined
by techniquepurposivesampling.
According to Sugiyono (2017: 85)
isprocedureinspectionsamplebased  on  certain
criteria.  As  forsample criteria  specified
instudythisisasfollowing:
a. CompanytransportationwhichregisteredinBEIp
eriod2018-2020.
b. Companytransportationwhichreportreportfinan
ceinBElperiod 2018-2020.
c. CompanytransportationwhichregisteredinBEIw
hichhavereportdatafinancewhichcompleteassup
portstudy

Studythisusedatasecondarywithmethodtec
hniquedocumentationthat isseereport-
reportwhichhasoccurforhelpstudy,that
isreportfinancecompanytransportationperiod2018-
2020inExchangeEffectindonesiawhichobtainedfro
msitewww.idx.co.idandwebsiteofficialeachcompan
ywhichresearched.Methodanalysiswhichusedinstud
yismethodanalysisdataquantitativewithhypothesisin
studythisusetechniqueregressionlineardatapanel. Ac
cording toGhozali(2018:296), panel data regression
is a techniqueregressionwhichcombine data time
series with cross section data . With utilise time
series and cross section can give data which more
variative, informative, level collinearity between
variable low, degree offreedom (degrees free) more
big and more efficient.In this research to process
data helped with program Software Statistical
Packages for the Social Science (SPSS software)
version 25. Method analysis data which will used is
test statistics descriptive, test assumption classic
(test normality, test multicollinearity, test
heteroscedasticity, and test autocorrelation), test
regression linear multiple and hypothesis testing
(partial test and test simultaneously). Where
obtained sample as following:
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Table 1. SampleStudy
No  Kode Perusahaan Nama Perusahaan
1 A554 A Serana Armada Tk
) EBRM Petzyaran Nasional Bina Buana Baya Thk
3 BIRD Bloe: Bind Thk
4 CAN Capitol Nusanizra Indonesiz Tok
5 (455 Cardig Aero Services Thk
] DEAL Dewata Freight Intemafional Tok
i LEAD Logind Samudera Makmur Thk
g SAPX Satria Anizran Prima Thk
g SHP Sk Mariime Perdana Thk
] S0 SoechiLines Tok
1

THAS Pelzyaran Tempuran Emes Thk
VNS Winbermar Offshare: Marine Th:

=1

V. RESULTS AND DISCUSSION
A. Analysis Descriptive
Statistics descriptive give data depiction or
description seen from minimum, maximum, mean (
mean ) , standard deviation, variant, sum, ranges,
kurtosis and skewnwss (crazy distribution)
(Ghozali, 2018: 19).

N [Minimum |Maximum |Mean s.

Deviation

Y_FinancialDistress |36 |-4.82 12.41 2.3534 13.30513

X1_Profitabilitas 36 |.00 32 .0883 |.08844
X2_Likuiditas 36 |.05 4.00 1.3493 |1.13233
X3_Leverage 36 |.09 6.64 1.6097 | 1.25695

Valid N (listwise) 36
Picture2:ResultsAnalysisDescriptive
Source:Secondary data processed, 2022

Results testing statistics descriptive
showing amount observation as much 36 data.
Where financial distress has a minimum value of -
4.82 score maximum 12.41 score average (means)
2.3534 and standard deviation 3.30513. Then
profitability have score minimum 0.00 score
maximum 0.33 average value (mean) 0.0883 and
standard deviation 0.0884. Next liquidity have
score minimum 0.05 score maximum 4.00 score
average (means) 1.3493 and standard deviation
1.3233. And last leverage has a minimum value of
0.09 score maximum 6.64 score average (means)
1.6097 and score standard deviation 1.25695.

B. Test resultsAssumptionClassic

1. TESTNORMALITY

According to Imam Ghozali(2011:160) this
testmeantfortestisinmodelregression,variableresi
dualhavedistributionnormal.

a. Histogram and NormalProbabilityPlot
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Dependent Variable Y_FinancialDistress

Frequency

Regression Standardized Resicdual

Picture 3. Results Charthistogram
Source:Secondary data processed, 2022

Dependent Variable: Y_FinanciaiDistress

Expected Cum Prob

Observed Cum Prob

Pictured.ResultsChartNormalProbabilityplot
Source:Secondary data processed, 2022

Test results from the histogram
graphandchartnormalplotshowingthat the
distribution is normal. On the chartnormalp-
pplotseendots followlinediagonal

b. One  Sample
KolmogorovSminorv(KS)
Testonesamplekolmogorovsmirnov is a

normality test

thatalsocouldusedforresearchingdistributed
datawithnormalorno.lIfscoretestKolmogorov-

Smirnovworth>0.05 shows distributed

datanormal.HoweverifscoretestKolmogorov-

Smirnovworth<0.05 means that the data is declared

notdistributedwithnormal.
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One-Sample Kolmogorov-Smirnov Test
Unstandardized Residual

N 36

Normal Mean .0000000

Parameters®® Std. Deviation | 1.50861583

Most Extreme | Absolute 131

Differences Positive 131
Negative -.114

Test Statistic 131

Asymp. Sig. (2-tailed) .124¢

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

Source:Secondary data processed, 2022

Kolmogorov-Smirnov .Statistical test
resultsontablel15.showingthatscorehave
funsig>0.05that
is0.124.Withtherebydatasaiddistributednormalandr
equirementsnormalityinmodelregressionalreadyfulf
illed.

2. Test Multicollinearity
Testmulticollinearityexpectedfortestismodelregress
ionfoundexistencecorrelationbetweenvariableindep
endent. The regression model
thatgoodshouldnooccurcorrelationbetweenvariablei
ndependent\

Table:Result TestAnalysisTestMulticollinearity

Coefficients?

Collinearity Statistics
Model Tolerance |VIF
X1_Profitabilitas |.989 1.011
X2_Likuiditas .759 1.318
X3_Leverage .766 1.306

a. Dependent Variable: Y_FinancialDistress

Source: Secondary data processed, 2022’

3. Test Heteroscedasticity
a. Scatterplot
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Scamerpiot
Depentart Varatie: ASRESO

Qegreaman Tiuderizet Fesdin

Figure 5: Results of Heteroscedasticity Test
Analysis
Source: Secondary data processed, 2022

The results show certain patterns such asthe dots
spread above are not mutuallyclose together and
away from the Y
axisordiagonalOsonooccurheteroscedasticity.

b. Glacier
Table results Test Glacier
Coefficients?
Standardize
Unstandardized d
Coefficients Coefficients
Model B Std. Error | Beta t Sig.
1| (Constant) .581 .503 1.154 .257
X1_Profitabilit | -1.513 2.075 -.125 -.729 471
as
X2_Likuiditas |.240 .185 .255 1.299 .203
X3_Leverage |.173 .166 .203 1.042 .305
a. Dependent Variable: ABRESID

Source: Secondary data processed, 2022

Based on table on, all independent
variable shows the value of significant > 0.05.
Where is the variable value profitability (X) is
0.257, liquidity (X;) 0.471 and leverage (X3) 0.203.
So that could concluded all variable free from
problem heteroscedasticity.

4. Autocorrelation

Model regression which good shouldnooccur

autocorrelation. Method test durbin-watson (test

DW) this with provision or base retrieval decision

(Syaifulbahri, 2018: 177):

a. If Score -2< DW < 2 so not occur
autocorrelation.

b. If score DW < -2 then, occur autocorrelation
positive.

C. |If score DW > +2 so, occur autocorrelation
negative
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Table. Results Test Autocorrelation
Model Summary®
Adjusted R|Std. Error of | Durhin-

Model |R R Square | Square the Estimate |Watson

1 890°  [.792 172 1.57775 1211

a. Predictors: (Constant), X3_Leverage, X1_Profitabilitas, X2_Likuiditas

b. Dependent Variable: Y_FinancialDistress

Source: Secondary data processed, 2022

Results autocorrelation teston the table on
showing that score Durbin Watson (DW) as big as
1,211, score is greater than -2 and more small from
2. So that from results test autocorrelation data
study could concluded no occur autocorrelation.

C. Multiple Linear Regression Test (R2)
Table.ResultsTestCoefficientRegressionlinearmulti
ple

Coefficients?

Unstandardized Standardized

Coefficients Coefficients
Model B Std. Error Beta t Sig.
(Constant) 1.977 735 2.689 .011
X1_Profitabilita | 4.495 3.032 120 1.483 .148
s
X2_Likuiditas | 1.523 .270 522 5.633 .000
X3_Leverage |[-1.290 242 -.490 -5.319 .000
a. Dependent Variable: Y_FinancialDistress

Source: Secondary data processed, 2022

Result regression show there is influence
positive variables independent (free) namely
profitability (X,), liquidity (X), leverage (X3) to
financial distress (Y) good partially nor
simultaneous

D. TestHypothesis
1. TestT(Partial)
Table.ResultsTestT(Partial)

Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error | Beta t Sig.
(Constant) 1.977 735 2689 |.011
X1_Profitabilitas | 4.495 3.032 120 1.483 .148
X2_Likuiditas ] 1.523 .270 522 5.633 |.000
X3_Leverage -1.290 .242 -.490 -5.319 1.000
a. Dependent Variable: Y_FinancialDistress

Source: Secondary data processed, 2022

Based ontableon,socouldis
knownthatscoresigforvariableprofitability(’X;)0.148
>0.05,it means that X; has no significant
effectpartial to financial distress
(Y).Whereasforscoresigvariableliquidity (X;) and
leverage  (X3) areYou're welcomeas big
as0.000<0.5,it meanshyPartial X,andXspartially
affecty.

2. TestF(simultaneous)

Table.ResultsTestF(simultaneous)
ANOVA?

Sum mean

Model of df | Square| F | Sig.

Squares
1 Regr| 302,678 3 [100,893|40,53|.000°
essio 1
n
Resi| 79,657 | 32 | 2,489
dual
Tota] 382,335] 35
I
a. DependentVariables:Y_FinancialDistress

b.Predictors;(Constant),X3_Leverage,
X1_Profitability,X2_Liquidity
Source: Secondary data processed, 2022

From the table above shows the value
ofsignificanceforinfluenceprofitability(X,),liquidity

(Xz)and leverage (X3)
simultaneouslytofinancialdistress(Y)isas big
as0.000<0.05, SO

thatcouldconcludedthatprofitability(X,), liquidity(X
s)andleverage(Xs)take  effectsimultaneously  to
financialdistress.

E. TestCoefficientDetermination
Table.ResultsTestCoefficientDetermination

Model Summary®
Adjusted  R]Std. Error of | Durbin-

Model R R Square | Square the Estimate | Watson

1|80t 192|772 157175 1211

a. Predictors: (Constant), X3_Leverage, X1_Profitabilitas, X2_Likuiditas

b. Dependent Variahle: Y_FinancialDistress
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Based on the results of processing SPSS
dataontableon.modelsummaryis
knownscoreRSquareas big as0.772.R Square value
lies between 0 RSquare 1. Thus it ishavemeaning
thatinfluencevariableprofitability,liquidityandlevera
gebysimultaneoustovariablefinancialdistressas  big
as77.2%.Whereasthe rest100%-
77.2%=22.8%influencedbyvariableotherwhichnous
edin this research.

F. DiscussionResearch result

1. InfluenceProfitability(X;)against Financial
Distress (Y)Based ontestPartial(testt)couldis
knownscoresignificanceforvariableprofitability
tofinancialdistressof 0.148 > 0.05 and the
value of tcountl,483<2.03452(tcount<from t
table). This showsthat (H,) is rejected, then it
can
beconcludedthatprofitabilitywhichinproxywith
ROA usealtmanz-scorepartially has no effectto
financial distress
oncompanytransportationwhichlisted on the
Indonesia Stock Exchangeperiod2018-2020.

2. InfluenceLiquidity(Xy)against Financial
Distress (Y)

Based ontestPartial(testt)couldis
knownscoresignificanceforvariableprofitability
tofinancialdistressof 0.000 < 0.05 and the
value of tcount5,633>2.03452(tcount>from t

table). This
showsthat(H,)received,socouldconcludedthatli

quiditywhichproxied by current
ratiousealtmanz-scorebyPartialtake effectto
financial distress

oncompanytransportationwhichlisted on the
Indonesia Stock Exchangeperiod2018-2020.

3. InfluenceLeverage(Xs)against Financial
Distress (Y)Based ontestPartial(testt)couldis
knownscoresignificance for the leverage
variable againstfinancialdistressas big
as0.000<0.05 and the value of t count (-5.319)
<2.03452 (t count < from t table).This shows
that
(H3)received,socouldconcludedthatleveragewhi
chinproxywithDERusing  the altman  z-
methodscorebyPartialtake effectto financial
distress  oncompanytransportationwhichlisted
on the Indonesia Stock Exchangeperiod2018-
2020.

4. InfluenceProfitability(Xy),Liquidity(X,),and
Leverage(Xsz)toFinancialDistress(Y)

Based ontestsimultaneous(testf)it can be seen that
the value of fcountas big as40,531and
obtainedFtableas big
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as2.03452whichmeansFcount>Ftable (F count

is greater than
ftable). Thenscoresignificanceforinfluenceprofit
ability(Xy), liquidity (X2) and
leverage(Xs)bysimultaneoustofinancialdistress

(Y)isof 0.000 < 0.05, S0
thatcouldconcludedthatprofitability (Xy),

liquidity (Xz)and leverage (X3)take
effectbysimultaneoustofinancialdistress.

V. CLOSING
A. Conclusion

1. Test Results
showingthatRatioProfitability(X;)byPartia
Inotake effecttoFinancialDistress

(Y)oncompanysubsectortransportationwhichre
gisteredinExchangeEffectindonesiaperiod2018

2020.WhereasRatioL iquidity(X,)andLeverage(
Xsz)bypartially influentialPartial.
2. Testresults showingthatratioprofitability

(Xa),
liquidity(Xz)andleverage(Xs)simultaneously
take effecttofinancialdistress(Y)

B. Suggestion

Forstudynextwho will use the
topicwhichsamerecommendedexpandobjectstudyno
t only on the

companytransportationwhichregisteredinexchangee
ffectindonesiaandexpand the research periodas well
asexpectedaddvariableindependentin study this so
that could get results study related variables which
effect on policy debt company by more deep.

For company must more focus on factors which
take effect big against financial distress so that
avoid from loss so that company can walk with
optimal and get profit which maximum.
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